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Capital Group

1980s
1982
Opened our Tokyo office, 
followed by Hong Kong (1983) 
and Singapore (1989)

1986
Began managing the world’s 
first emerging markets 
equity fund

1990s
1992
First global private equity funds 
are created

2000s
2008-2009
Opened our Beijing and 
Mumbai research offices

2010s
2011-2015
Expansion in Europe and Asia 
with 7 new offices opened

2015
Began introducing our 
longstanding and proven 
strategies based on certain 
American Funds strategies2 for 
European and Asian investors

Private ownership fosters stability and a long-
term focus

1930s
1931
Founded during the
US Great Depression

1934 
Began managing The 
Investment Company of 
America, the first mutual fund 
of what will become the 
American Funds2 family 

1950s
1953
Began investing globally

1958 
Began managing assets using 
The Capital SystemSM

1960s
1962
Opened our first European 
office in Geneva

1965
Developed international indices 
that become the MSCI indices3

1970s
1973
Began managing fixed-income 
assets for institutional clients

1979
Opened our London office

• We are stable: being a privately held company allows us to make decisions with a long-term focus, yet we have 
the rigorous accountability of a publicly held company.

• We are focused: investment management is our only business.

Why it matters: We are able to focus on the long-term interests of our clients.

US$ 1.9 trillion
assets under management

US$ 1.6 trillion 
equity assets managed

US$ 361 billion1

fixed income assets managed

US$ 416 billion*
Multi-asset assets managed

ITC.USD.0521727_917

Capital Group 
by the numbers

Data as at 30 September 2019. Totals may not reconcile due to rounding.
1. Assets managed by Capital Fixed Income Investors.
2. American Funds are not registered for sale outside the United States. 
3. MSCI indices are now maintained by MSCI, Inc.

* Represents a proportion of the total 
equity and fixed income assets

The Capital Group companies manage 
equities through three investment 
divisions that make investment and 
proxy voting decisions independently.
Fixed-income investment professionals 
provide fixed income research and 
investment management across the 
Capital organisation; however, for 
securities with equity characteristics, 
they act solely on behalf of one of the 
three equity investment groups.

Capital Group 1



Capital Group

The Capital Advantage
Private ownership fosters stability and a long-term focus

ITC.2361492_126

Aligned with investor success

• Capital Group takes a long-term 
perspective to align our goals 
with the interests of clients

• Managers are rewarded for 
superior long-term results

• Capital associates are significant 
investors in our offerings

The Capital SystemSM

• Allows investment decisions 
based on an individual’s 
highest convictions

• Limits the risk of isolated 
investment decisions 

• Incorporates a multi-layered 
governance structure

Built to last

• Privately owned

• Committed to sustaining our 
investment process over 
generations

• Our portfolio managers average 
22 years at Capital Group1

1. As at 30 September 2019. Source Capital Group
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Capital Group

Our investment philosophy is based on 
doing what we believe is right for clients

“Capital Group’s multiple-manager 
approach has produced consistently 
competitive risk-adjusted returns and a 
strong investment culture with high 
manager and analyst retention. The 
managers are heavily invested in the 
funds they manage, and their bonus 
calculations include eight-year 
performance, which frees them to focus 
on long-term results.”

Morningstar

• We reward long-term results: Compensation paid to our investment professionals is heavily influenced by 
investment results over one-, three-, five- and eight-year periods. Increasing weight is placed on each successive 
measurement period to encourage a long-term investment approach.

• We invest alongside you: Collectively, Capital Group associates are significant investors in the company’s 
investment offerings.

Why it matters: Aligned by philosophy, incentives and ownership, our interests are deeply intertwined with those 
of clients.

1

3.0

1.9

Average holding period (years) Compensation basis (years)

Comparable equity funds

Capital Group1

Short-term emphasis

ITC.1231685_681

Aligned with
investor success

Past results are not a guarantee of future results. 
Average holding periods as at the most recent fiscal year-end periods available through 31 December 2018.
Source for comparable equity funds: Lipper
1. For the American Funds only, as at 31 December 2018.
2. Increasing weight is placed on each successive measurement period to encourage a long-term investment approach.

A long-term perspective on behalf of clients

Capital Group emphasis²3 5 81

Capital Group 3



Capital Group

Implementation
and oversight

Integrated
Research

Investment process
Designed to capture and continually evaluate the best ideas from our research

Career analysts gather investment 
ideas from around the world

Portfolio managers choose 
highest-conviction ideas

Investment committee and Principal 
Investment Officer (PIO) oversee 
total portfolio

• We aim to invest in only those 
companies we have met

• Equity, fixed-income and private 
equity analysts share insights

• All have flexibility across the entire 
range of opportunities

• Each portfolio manager 
independently selects securities

• Each individual seeks to achieve 
the risk-return objective 

• PIO oversees total portfolio
• Risk monitoring throughout 

the process

SM.1393551_636 4



Capital Group

Our system combines concentration and 
diversification in a single portfolio

• Each portfolio manager runs a relatively concentrated portfolio of highest conviction ideas.

• In most portfolios, analysts manage a portion, known as the research portfolio, based on their highest 
conviction ideas.

Why it matters: We believe our system provides a conviction advantage with an added layer of diversification.

ITC.1231710_256

Conviction and diversification in action
Example: Manager holdings in Capital Group New Perspective strategy 

The Capital SystemSM

Example shown is for illustrative purposes only. 
1. Portfolio manager team as at 30 September 2019.
2. Data for portfolio holdings as at 30 June 2018. Based on representative account equity holdings. Number of holdings based on a three-year average.

Portfolio 
managers1

Brady 
Enright

Noriko
Chen

Jody
Jonsson

Jonathan 
Knowles

Robert
Lovelace

Steven
Watson

Andraz
Razen

Research 
portfolio

Number of 
holdings2

62 80 39 25 84 49 21 183

Capital Group 5



Capital Group

Our approach is true active management, not 
closet indexing

• Each portfolio manager is encouraged to pursue the fund’s objective following his or her individual approach 
and without trying to reflect an index.

• Why it matters: Clients can benefit from an additional layer of diversification.

ITC.1231710_866

The Capital SystemSM

The largest sector holdings are highlighted in grey. Cash and equivalents not shown. Totals may not reconcile due to rounding.
Index reflects the MSCI All Country World Index (ACWI). Data as at  31 December 2018.
PM: portfolio manager

Sector diversification as a natural outgrowth of bottom-up security selection
Example: Capital Group New Perspective strategy

Sector holdings (%)

Strategy 15.7 9.3 4.4 11.9 10.9 8.0 21.6 6.3 0.7 9.9 1.3

Index 10.4 8.4 6.2 17.2 12.1 10.3 14.8 5.0 3.2 9.0 3.4

Consumer
discretionary

Consumer
staples

Energy Financials Healthcare Industrials Information 
technology

Materials Real Estate Communication
Services

Utilities

Capital Group

Largest PM holding

Smallest PM holding

Overall strategy 
holding

3.5

6



Capital Group

An extensive global research effort is the 
backbone of our system

• We combine on-the-ground research with comprehensive macro analysis around the world.

• Equity and fixed-income analysts work together, pooling research.

Why it matters: Fundamental, global research is crucial for identifying investment opportunities and risks.

To understand the impact of the 
shale energy boom, our investment 
professionals have travelled around 
the world, from Alberta to Texas, 
Europe, the Middle East, Australia 
and Asia.

Steven Backes Darren Peers Andrea Montero Helen Ding Sung Lee

Role Fixed-income 
analyst, sovereign

Equity analyst,
energy

Fixed-income 
analyst, energy

China industry
specialist

Equity portfolio
manager

Perspective Emerging markets 
sovereign debt could 
be a beneficiary.

Understanding variable 
geological characteristics 
and management teams’ 
capabilities are critical.

Shale development 
requires significant 
new pipeline capacity.

Challenging geology,
Lack of water and less 
private-sector exploration 
may slow China’s efforts.

Shale may impact 
high prices for liquefied 
natural gas buyers in Asia.

Years of experience 25 22 7 7 24

• Company/site visits 

SM.0303444_899

The Capital SystemSM

Global research in action
Example: From Houston to Beijing, 
drilling deep on shale energy research

Example shown is for illustrative purposes only. 
1. Source: Morningstar, based on net assets as at 30 June 2019.
Data as at 30 September 2019 unless otherwise stated. Number of macroeconomic analysts excludes 6 China industry specialists.
The Capital Group companies manage equities through three investment divisions that make investment and proxy voting decisions independently. 
Fixed-income investment professionals provide fixed-income research and investment management across the Capital organisation; however, for securities
with equity characteristics, they act solely on behalf of one of the three equity investment groups.

Few firms can match the scale and 
scope of our proprietary research effort. 
We invest more in international stocks 
than any other mutual fund manager 
and are among the largest investors of 
international bonds.1

Capital Group investment professionals
As at 30 September 2019

Portfolio managers
Equity 72
Fixed income 30

Analysts
Equity 171
Fixed income 45
Macroeconomic 12

Capital Group 7



Capital Group

Multiple levels of oversight contribute to 
rigorous risk management

• Each portfolio manager is fully accountable for his or her portion of the portfolio.

• The Principal Investment Officer (PIO) is accountable for ensuring the overall portfolio is achieving its objective.

Why it matters: Clients can be confident their investments are being managed with rigorous attention 
and prudent governance. 

Investment control
Accountable for:

• Reviewing fund, client and internal guidelines before clearing any trade

• Monitoring investment limits

PIO
Accountable for:

• Overall objectives and yield targets 

• Guiding risk management and distribution of assets among managers

Portfolio coordinating group
Group of senior executives at Capital accountable for:  

• Portfolio manager lineup and succession planning

• Monitoring portfolio manager results

Management committee
Group of senior executives at Capital accountable for:

• Overall management of the firm

• Overseeing groups responsible for selecting and monitoring the 

portfolio managers in each fund

Investment control

PIO

Portfolio coordinating group

Management committee

SM.0161605_521

The Capital SystemSM

Risk controls, accountability and governance

Capital Group 8



Capital Group

24 28

17 25

8 14

5 12

9 23

Experience over cycles defines our stability

• Our portfolio managers average 27 years of experience, including 22 years at our company.

• The average tenure of a portfolio manager on a fund is 8.8 years; for the industry it’s 6.7 years.1

Why it matters: Generations of knowledge over multiple full market cycles provides our clients with 
an experience advantage.

As a private firm with an independent
charter and robust balance sheet,
we are able to invest in our capabilities
through all markets, both good and 
bad. Our investment professionals are
among the most experienced in
the industry.

Average years with Capital Group Average years of investment experience

100%
of our portfolio 
managers have 
more than 10 years 
of investment 
experience1

26%
of our portfolio 
managers 
experienced the 
October 1987 crash1

58%
of our fixed-income 
portfolio managers 
experienced the 
difficult 1994 
bond market1

ITC.0575678_515

Built to last

Data as at 30 September 2019 unless otherwise stated. 
The Capital Group companies manage equities through three investment divisions that make investment and proxy voting decisions independently. 
Fixed-income investment professionals provide fixed-income research and investment management across the Capital organisation; however, for securities 
with equity characteristics, they act solely on behalf of one of the three equity investment groups.
1. As at 31 December 2018. Sources: Morningstar, Capital Group
Average years for macroeconomics is for analysts across all asset classes.

Experienced investment professionals, committed to our approach

Portfolio managers Analysts

Equity

Fixed income

Equity

Fixed income

Macroeconomic

Capital Group 9



Capital GroupCapital Group

• Committed to sustaining our investment process over generations.

• Because analysts are investors, they are prepared to assume portfolio management responsibilities.

Why it matters: Unlike the single-manager system, our modular approach allows us to change managers
without disruptions.

“Capital Group’s multimanager 
system lets the fund’s managers 
play to their strengths. Each 
manager oversees a separate 
sleeve of the portfolio in line with 
his or her own style. Meanwhile, 
the combination of sleeves mutes 
volatility for the fund as a whole 
and helps it to fare well in 
different market conditions… This 
strategy is top notch.”

Morningstar
March 2018

Our sustainable approach is backed by a pool 
of experienced investment professionals 

Portfolio manager data as at 31 December 2018. 
Source: Capital Group Portfolio manager experience in the strategy

Portfolio managers ‘73 ‘75 ‘77 ‘79 ‘81 ‘83 ‘85 ‘87 ‘89 ‘91 ‘93 ‘95 ‘97 ‘99 ‘01 ‘03 ‘05 ‘07 ‘09 ‘11 ‘13 ‘15 ‘17 ‘18

Jon Lovelace Jr.
William Newton
William Grimsley
David Fisher
Stephen Bepler
Thierry Vandeventer
Gregg Ireland
Mark Denning
Dina Perry
Timothy Dunn
Carl Kawaja
Donald O’Neal
Robert Lovelace
Jonathan Knowles
Brady Enright
Jody Jonsson
Steven Watson
Isabelle de Wismes
Noriko Chen
Andraz Razen

ITC.1231722_708

Succession planning is built into the system
Example: Smooth transitions in the Capital Group New Perspective strategy 

10



Capital Group

New initiative to introduce relevant, high-quality and long-standing investment strategies 
previously only available as US mutual funds. Includes the strategic development of our fixed-
income offering

Globalising our investment offering

Past results are not a guarantee of future results. Data as at 30 September 2019 unless otherwise stated. Source: Capital Group
1.Morningstar category: US Large-Cap Growth Equity. Morningstar Analyst Rating™ as at 19 July 2018.
2.Morningstar category: Global Large-Cap Growth Equity. Morningstar Analyst Rating™ as at 26 September 2019.
3.Morningstar category: Global Emerging Markets Equity. Morningstar Analyst Rating™ as at 6 February 2019.
4.Morningstar category: US Large-Cap Blend Equity. Morningstar Analyst  Rating™ as at 7 June 2019.

Building our business with the introduction of seasoned investment strategies

Strategy Type Vehicle Inception date AUM (US$)
New Perspective
Capital Group New Perspective Fund (LUX)

Equity, global growth Strategy
Lux fund

Mar 1973
Oct 2015

97bn
4953m

ICA
Capital Group Investment Company of America (LUX)

Equity, regional growth and income Strategy
Lux fund

Jan 1934
Jun 2016

130bn
427m

New World
Capital Group New World Fund (LUX)

Equity, emerging market growth Strategy
Lux fund

Jun 1999
Oct 2016

44bn
382m

US Corporate Bonds
Capital Group US Corporate Bond Fund (LUX)

Fixed income, preservation and income Strategy
Lux fund

Dec 2012
Mar 2017

847m
63m

AMCAP
Capital Group AMCAP Fund (LUX)

Equity, regional growth Strategy
Lux fund

May 1967
Jun 2017

66bn
93m

US High Yield
Capital Group US High Yield Fund (LUX)

Fixed income, return-seeking Strategy
Lux fund

Jul 2002
Oct 2017

736m
54m

Global Corporate Bonds
Capital Group Global Corporate Bond Fund (LUX)

Fixed income, preservation and income Strategy
Lux fund

Apr 2012
Feb 2018

1,956m
107m

Capital Income Builder
Capital Group Capital Income Builder Fund (LUX)

Multi-asset income Strategy
Lux fund

Jul 1987
Sep 2018

106bn
166m

Capital Group established a 
Luxembourg-domiciled UCITS 
fund range

1972

New Perspective
2015, H2

ICA
2016, H1

New World
2016, H2

US Corporate
Bonds and AMCAP

2017, H1
US High Yield
2017, H2

Global 
Corporate 
Bonds

2018, H1Launched 
as 
Luxembour
g-domiciled 
UCITS funds

Capital Group New 
Perspective Fund (LUX)2

Capital Group Investment 
Company of America (LUX)

4

Capital Group New World 
Fund (LUX)

3

© 2019 Morningstar. All rights reserved. The information 
contained herein: (1) is proprietary to Morningstar and/or its 
content providers; (2) may not be copied or distributed; and 
(3) is not warranted to be accurate, complete or timely. 
Neither Morningstar nor its content providers are responsible 
for any damages or losses arising from any use of this 
information. Past performance is no guarantee of future 
results. For more detailed information about Morningstar’s 
Analyst Rating, including its methodology, please go to: 
www.morningstar.com/content/dam/marketing/shared/resear
ch/methodology/778136_Morningstar_Analyst_Rating_for_
Funds_Methodology.pdf. For disclosure and detailed 
information about this fund please refer to the full 
Morningstar Global Fund Report, as follows: 
Capital Group AMCAP Fund (LUX): 
www.capitalgroup.com/content/dam/cgc/tenants/europe/doc
uments/morningstar/AMCAP_Mstar_Analyst_Report(en).pdf
Capital Group New Perspective Fund (LUX): 
www.capitalgroup.com/content/dam/cgc/tenants/europe/doc
uments/morningstar/NPF_Mstar_Analyst_Report(en).pdf.
Capital Group New World Fund (LUX): 
www.capitalgroup.com/content/dam/cgc/tenants/e
urope/documents/morningstar/NWF_Mstar_Analyst
_Report(en).pdf
Capital Group Investment Company of America (LUX): 
www.capitalgroup.com/content/dam/cgc/tenants/europe/doc
uments/morningstar/ICA_Mstar_Analyst_Report(en).pdf.

Capital Group AMCAP 
Fund (LUX)1

Capital Income 
Builder

2018, H2

EU.07.CR-344979_0419 11Capital Group



Capital Group ITC.7349927_615

An overview
of our funds

We offer to financial institutions 
and intermediaries a range of 
Luxembourg-domiciled active, 
long-only, research-intensive funds 
in the equity, fixed income and 
multi-asset categories.

Since our founding in 1931, we 
have been singularly focused on 
delivering superior, consistent 
results for long-term investors 
using high-conviction portfolios, 
rigorous research and individual 
accountability.

Striving to meet investor needs
Our Luxembourg fund range

Past results are not a guarantee of future results. 
Fund names are provided for informational purposes only. This information is neither an offer nor solicitation to buy or sell
any securities or to provide any investment service. Any information relating to the funds will not be distributed to persons in
any country where such distribution would be contrary to law or regulation.Information as at 31 October 2019

Capital Group 12

Equity Capital Group AMCAP Fund (LUX)

Capital Group Emerging Market Growth Fund (LUX)

Capital Group European Growth and Income Fund (LUX) 

Capital Group Global Equity Fund (LUX)

Capital Group Investment Company of America (LUX)

Capital Group Japan Equity Fund (LUX)

Capital Group New Economy Fund (LUX)

Capital Group New Perspective Fund (LUX)

Capital Group New World Fund (LUX)

Capital Group World Dividend Growers (LUX)

Capital Group World Growth and Income Fund (LUX)

Fixed income Capital Group Emerging Markets Debt Fund (LUX)

Capital Group Emerging Markets Local Currency Debt Fund (LUX)

Capital Group Euro Bond Fund (LUX)

Capital Group Euro Corporate Bond Fund (LUX)

Capital Group Global Bond Fund (LUX)

Capital Group Global Corporate Bond Fund (LUX)

Capital Group Global High Income Opportunities (LUX)

Capital Group Global Intermediate Bond Fund (LUX)

Capital Group US Corporate Bond Fund (LUX) 

Capital Group US High Yield  Fund (LUX) 

Multi-asset Capital Group Emerging Markets Total Opportunities (LUX)

Capital Group Capital Income Builder (LUX)

Capital Group Global Allocation Fund (LUX)



Capital Group

Fixed income at Capital Group

Data as at 30 September 2019. Source: Capital Group
The Capital Group companies manage equity assets through three investment groups. These groups make investment and proxy voting decisions 
independently. Fixed-income investment professionals provide fixed-income research and investment management across the Capital organisation; however, 
for securities with equity characteristics, they act solely on behalf of one of the three equity investment groups. 
1. Assets managed by Capital Fixed Income Investors

ITC.2152422_176

Manage a wide range of 

fixed-income assets

Key differentiators 

Organisational stability and client focus

Risk management

• US$ 361 billion1 in fixed-income assets under management

• Managing fixed-income strategies since 1973

• Analysts manage assets, which can lead to better recommendations and allows 

those who enjoy research to become career analysts

• Team approach results in high-conviction ideas having prominence in portfolios

• No star system allows for seamless portfolio manager transitions

• Collaboration between fixed-income and equity teams

• Capital Group’s size and scale

• Long tenure of investment professionals

• Long-term incentive structure aligned with client interests

• Risk management is an integral part of the investment process

• Risk and Quantitative Solutions group part of broader risk framework

Capital Group

• Founded in 1931

• Privately held

• US$ 1.9 trillion in assets 
under management

Capital Group 13



Capital Group

Portfolio

managers

Research

analysts

Traders Macro and quant 

analysts

Investment 

Resource Group

Risk and 

Quantitative 

Solutions Group

Other fixed-

income 

professionals

Average years 17 5 11 9 4 5 7

with Capital

Average years 25 12 18 23 18 12 15

in industry

30

35

12

23

11

24

Scale and resources managing fixed income

Capital Group fixed-income assets 
by sector1

US$ 361 billion2

ITC.USD.1443735_028

Broad asset base 
with a large and 
stable team

Capital Group fixed-income team1

180 investment professionals

Data as at 30 September 2019
‘Macro and quant analysts’ shown are responsible for both fixed income and equity. Number of macroeconomic analysts excludes 6 China industry specialists.
‘Other fixed-income professionals’ include portfolio and derivatives strategists, research associates and business management
1. The Capital Group companies manage equities through three investment divisions that make investment and proxy voting decisions independently. 

Fixed-income investment professionals provide fixed-income research and investment management across the Capital organisation; however, for securities 
with equity characteristics, they act solely on behalf of one of the three equity investment groups.

2. Assets managed by Capital Fixed Income Investors.
3. ‘Other’ includes US tax-exempt, money markets and US municipals.

Capital Group 14

45

Sector Size (US$)

Governments 120.3 bn
Investment grade corporate 69.8 bn
High yield corporate 27.1 bn
Emerging markets debt 19.7 bn
US mortgages and asset-
backed

55.8 bn

Other1 67.8 bn



Capital Group

Fixed-income risk management is embedded 
in our investment process

Quantitative research 
provides objective 
risk monitoring

Risk and Quantitative Solutions 
Group (RQS)
The RQS comprises risk analysts 
integrated into Capital Group’s Fixed 
Income Investment Group. Tasked 
with contributing to superior long-
term fixed-income results through 
rigorous risk discipline and 
quantitative analysis, the RQS 
develops risk management tools that 
incorporate our macroeconomic and 
fundamental views. In turn, these 
portfolio risk reports help identify and 
monitor major risk in the portfolio.

Type of risk How we address it Groups Systems

Investment • Fundamental research —
issuer-specific risk management

• The Capital SystemSM —
diversification

• Quantitative research — volatility, 
management, sector allocations

• Currency research — hedging 
and correlation analysis 

• Research analysts
• Portfolio managers
• Capital Strategy Research
• Portfolio Strategy Group 

sets broad parameters 
for mandates 

• Investment and simulation 
management (PRISM)

• Fixed Income Reporting (FIR)

Operational • Trading, settlement, post-trade 
compliance, valuation, asset 
set-up and corporate actions

• Maintain/monitor investment limits
• Strict adherence to client guidelines

• Fixed Income Portfolio 
Analysis Group

• Fixed-income traders
• Global Investment Control

• Trade order and management 
system (Raptor)

• Pre-trade compliance system 
(CRD)

Strategy • Determine internal limits structure 
(issuer, sector, industry, etc.)

• Monitor overall portfolio returns 
and risk positions

• Dedicated and highly skilled team of 
risk analysts who are integrated into 
the fixed income investment group

• Risk and Quantitative 
Solutions Group (see sidebar)

• Risk and Investment 
Limits Group

• Fixed Income Investment 
Committee

• Lead portfolio manager

• Bond Attribution (BAT)
• Tracking  Error Model

SM.0161620_175

Past results are not a guarantee of future results.

Capital Group 15



Capital GroupCapital Group

Regulatory information
Capital International Management 
Company Sàrl (CIMC)
Registered office:
37A avenue J.F. Kennedy
L-1855 Luxembourg

+352 27 17 621 Telephone
+352 27 17 6290 Facsimile
capitalgroup.com

Registered in Luxembourg, number: 
R.C. B 41.479

© Copyright 2019. All rights reserved.

This material, issued by Capital International Management Company Sàrl (“CIMC”), 37A avenue J.F. Kennedy, L-1855 Luxembourg, is distributed for information purposes only. CIMC is 
regulated by the Commission de Surveillance du Secteur Financier (“CSSF” – Financial Regulator of Luxembourg) and manages the fund(s), which is a (are) sub-fund(s) of Capital 
International Fund (CIF), organised as an investment company with variable capital (SICAV) under the laws of the Grand Duchy of Luxembourg and authorised by the CSSF as a UCITS. All 
information is as at the date indicated unless otherwise stated and subject to change. 

For Austria: A full list of Paying Agents is located on the website stated. This fund(s) may only be appropriate for long-term investment. 
For Denmark: The fund is recognised by Finanstilsynet (Danish FSA) for distribution to the public in Denmark.
For Finland: The fund is recognised by Finanssivalvonta - Financial Supervisory Authority (FIN-FSA) for distribution to the public in Finland.
For France: The details of the correspondant centralisateur are provided on the website stated.
For Germany: A full list of Paying Agents and Distributors is located on the website stated. All legal documentation mentioned in this disclaimer are available in hard-copy and free of 
charge from the Paying Agent.
For Ireland: Copies of the Prospectus, the Key Investor Information Document, the annual and semi-annual reports are available on simple request and free of charge in English at the 
facilities agent J.P. Morgan Administration Services (Ireland) Limited, J.P. Morgan House International Financial Services Centre, Dublin 1, Ireland as well as on 
capitalgroup.com/europe where the latest daily prices are also available. Income may fluctuate in accordance with market conditions and taxation arrangements. Past performance 
may not be a reliable guide to future performance. Changes in exchange rates may have an adverse effect on the value price or income of the product. The Prospectus and Key 
Investor Information Document set out risks, which, depending on the fund, may include risks associated with investing in emerging markets and/or high-yield securities these 
emerging markets are volatile and may suffer from liquidity problems.
For Italy: A full list of Paying Agents and Distributors is located on the website stated. The source of data, statistics or graphs in the factsheets is Capital Group, unless otherwise stated.
For Norway: The fund is recognised by Finanstilsynet the Financial Supervisory Authority of Norway for distribution to the public in Norway.
For Spain: To obtain a list of distributors of the fund please visit CNMV.es. Capital International Fund (CIF) is registered with the Comisión Nacional del Mercado de Valores ('CNMV') 
under the number 983. 
For Sweden: The fund is recognised by Finansinspektionen (FI) for distribution to the public in Sweden. The representative agent in Sweden is Nordea Bank AB, Smålandsgatan 17, 
105 71 Stockholm, Sweden.
For Switzerland: the Representative in Switzerland: Capital International Sàrl, 3 place des Bergues, 1201 Genève. Paying agent in Switzerland for CIF: JPMorgan (Suisse) SA, 8 rue de 
la Confédération, 1204 Genève. 
For UK: Most protections provided by the UK regulatory system do not apply to investment in the fund and compensation will not be available under the UK Financial Services 
Compensation Scheme. You should contact a financial adviser, and read carefully the latest Prospectus, Key Investor Information Document and Supplementary Information 
Document, including without limitation, the section on the risks as referenced below, if you are considering investing. Approved for issue in the United Kingdom by Capital 
International Limited, Registered office 40 Grosvenor Place, London SW1X 7GG. Authorised and regulated by the Financial Conduct Authority.

Risk factors you should consider before investing:
• This material is not intended to provide investment advice or be considered a personal recommendation.
• The value of investments and income from them can go down as well as up and you may lose some or all of your initial investment.
• Past results are not a guide to future results.
• If the currency in which you invest strengthens against the currency in which the underlying investments of the fund are made, the value of your investment will decrease.
• The Prospectus and Key Investor Information Document set out risks, which, depending on the fund, may include risks associated with investing in fixed income, emerging 

markets and/or high-yield securities; emerging markets are volatile and may suffer from liquidity problems.

Other important information
The information in relation to the index is provided for context and illustration only. The fund is an actively managed UCITS. It is not managed in reference to a benchmark.
The fund(s) is (are) offered only by Prospectus, together, with the Key Investor Information Document. The Prospectus, latest annual and semi-annual reports (available in English), the 
KIIDS (available in the following languages; Danish, English, French, German, Italian, Norwegian, Portuguese, Spanish and Swedish) for other share classes and latest daily prices are 
available free of charge from capitalgroup.com/europe. These documents, together any documents relevant to local legislation, contain more complete information about the 
fund(s), including relevant risks, charges and expenses, and should be read carefully before investing. However, these documents and other information relating to the fund(s) will not 
be distributed to persons in any country where such distribution would be contrary to law or regulation. They can be accessed online at www.capitalgroup.com/europe, where latest 
daily prices are also available. 

The tax treatment depends on individual circumstances and may be subject to change in future. Investors should seek their own tax advice. This information is neither an offer nor a 
solicitation to buy or sell any securities or to provide any investment service. 
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FOR PROFESSIONAL INVESTORS ONLY
This material is a marketing communication 

Our approach to integrating 
Environmental, Social and  
Governance (ESG) issues in  
investing



OUR MISSION 
Improving 
people’s 

lives through 
successful 
investing.

All data as of 31/12/2017, and attributed to Capital Group, unless otherwise stated. 

Risk factors you should consider before investing:

• This material is not intended to provide investment advice or be considered a personal recommendation.
• The value of investments can go down as well as up and you may lose some or all of your initial investment.
• Past results are not a guide to future results.
•  If the currency in which you invest strengthens against the currency in which the underlying investments of the fund  

are made, the value of your investment will decrease.
•  Depending on the strategy, risks may be associated with investing in emerging markets and/or high-yield securities;  

emerging markets are volatile and may suffer from liquidity problems.



"We look for companies with a 
long-standing focus on corporate 
governance. We hold them to high 
standards of governance and expect 
them to operate in the best interests  
of investors, employees and society."
Robert W. Lovelace
Portfolio Manager and Vice Chairman

All data as of 31/12/2017, and attributed to Capital Group, unless otherwise stated. 

Risk factors you should consider before investing:

• This material is not intended to provide investment advice or be considered a personal recommendation.
• The value of investments can go down as well as up and you may lose some or all of your initial investment.
• Past results are not a guide to future results.
•  If the currency in which you invest strengthens against the currency in which the underlying investments of the fund  

are made, the value of your investment will decrease.
•  Depending on the strategy, risks may be associated with investing in emerging markets and/or high-yield securities;  

emerging markets are volatile and may suffer from liquidity problems.



Since our inception in 1931, the goal 
of achieving superior long-term 
results for our clients has shaped 
our distinctive investment process. 

An intrinsic focus 
on sustainability 
since 1931. 
Environmental, social and 
governance (ESG) factors are 
intrinsic to this process. A company’s 
carbon emissions, its relationships 
with employees and the wider 
community, the independence of its 
board of directors and many other 
ESG factors can have a considerable 
impact on long-term financial 
performance and investment returns. 

Fundamental research is critical 
for a full understanding of the risks 
and opportunities that ESG factors 
present, especially considering that 
many companies lack an articulated 
ESG strategy and public disclosure 
continues to be inconsistent. We 
do not separate ESG from the 
rigorous analysis that we conduct 
for each and every investment. 

We look beyond official disclosure 
and vendor data for a deeper view of 
a company’s ESG management and 
how it has improved or deteriorated 
over time. We believe this holistic 
view of our investments is essential 
to our investors’ long-term success.

We conducted more 
than 12,000 face-to-
face private meetings 
in the past 12 months 
with companies, 
as well as their 
suppliers, customers 
and regulators, to 
fully assess their 
business – including 
the ESG aspects. 

ESG AT THE CORE 

Proprietary research is the 
foundation of our investment 
decisions and is crucial for 
assessing ESG risks and 
opportunities.

Past results are not a guarantee of future results. 



Past results are not a guarantee of future 
results. Statements attributed to an 
individual represent the opinions of that 
individual as of the date published and 
do not necessarily reflect the opinions 
of Capital Group or its affiliates. The 
information provided is not intended to 
be comprehensive or to provide advice.

Past results are not a guarantee of future 
results. Statements attributed to an 
individual represent the opinions of that 
individual as of the date published and 
do not necessarily reflect the opinions 
of Capital Group or its affiliates. The 
information provided is not intended to 
be comprehensive or to provide advice.

Past results are not a guarantee of future 
results. Statements attributed to an 
individual represent the opinions of that 
individual as of the date published and 
do not necessarily reflect the opinions 
of Capital Group or its affiliates. The 
information provided is not intended to 
be comprehensive or to provide advice.

Understanding the changing 
tides in government policy, 

environmental concerns and 
social expectations can be a key 
driver for investment outcomes.

“Sustainability is a natural ally to our 
long-term investment horizon and 
fundamental research.”
Natasha Braginsky Mounier,  
ESG Investment Director

 INTEGRATING ESG ISSUES IN INVESTING     |    5



ESG is integrated 
throughout 
each of the 
four stages of 
our investment 
process, which 
we have termed 
MADE.

… large amounts 
of information and 
data in-house 

We develop investment convictions 
through extensive in-house 
assessment of long terms risks 
and opportunities, which naturally 
reflects ESG questions. We 
incorporate many types of data 
and our focus on understanding 
direction of travel. Our equity 
analysts have an average tenure 
of 9 years at Capital Group, and 
portfolio managers have an  
average tenure of 22 years.  
This underpins our long 
term investment horizon and 
deep knowledge of stocks 
and bonds we invest in.

ANALYSEMEET
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ESG is integrated 
throughout 
each of the 
four stages of 
our investment 
process, which 
we have termed 
MADE.

… the decision makers 
and stakeholders who 
may impact future 
investment outcomes 

We meet with all decision makers 
who impact the outcome of our 
investments – not just the CEO. 
We visit suppliers, regulators, 
customers, and countries to 
develop a holistic long term 
perspective. We conduct about 
10,000 meetings a year. 

… large amounts 
of information and 
data in-house 

We develop investment convictions 
through extensive in-house 
assessment of long terms risks 
and opportunities, which naturally 
reflects ESG questions. We 
incorporate many types of data 
and our focus on understanding 
direction of travel. Our equity 
analysts have an average tenure 
of 9 years at Capital Group, and 
portfolio managers have an  
average tenure of 22 years.  
This underpins our long 
term investment horizon and 
deep knowledge of stocks 
and bonds we invest in.
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ESG is integrated 
into each of the 
four stages of 
our investment 
process, which 
we have termed 
MADE.

… the decision-makers 
and stakeholders 
who may impact 
investment outcomes. 

We meet with many 
decision-makers who could 
impact the outcome of our 
investments – not just the 
CEO. We visit suppliers, 
regulators, customers and 
government officials to 
develop a holistic, long-term 
perspective – including ESG 
factors. We conduct over 
12,000 such face-to-face 
private meetings a year.

… large amounts 
of information and 
data in-house. 

Our investment decisions are 
driven by extensive  
in-house assessments of  
long-term risks and 
opportunities, with ESG 
factors an important 
consideration. Our investment 
analysts have an average 
tenure of eight years at 
Capital Group, and portfolio 
managers have an average 
tenure of 22 years (as of 
31/12/2018). This underpins 
our long-term investment 
horizon and deep knowledge 
of the firms in which we invest.
 M
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ENGAGE
… systematically through 
proxy votes and direct 
communication with 
stakeholders

We regularly and systematically meet 
with management, and we seek to 
achieve progress on key issues through 
engagement, not exclusion.  Hence, 
we maintain a robust dialogue with 
key decision makers for our investment 
holdings – management, governments, 
and others. ESG uncertainties highlighted 
by analysts when recommending an 
investment are systematically raised at 
these meetings. We have exercised our 
proxy vote in over 3,200 Annual and 
Extraordinary General meetings in 2017.

DISTILL
… the critical long-term 
success drivers in every 
investment case
 
We identify the key factors of 
success in every investment case, 
which become the focus of the 
subsequent conversations and 
ongoing dialogue with management. 
Only high conviction ideas make it to 
the portfolios, usually representing 
only 3-4 most promising stocks or 
bonds within the analyst’s broad 
sector coverage universe. Portfolio 
managers translate the analysts’ 
distilled investment convictions into 
their own portfolio construction.

ENGAGE
… systematically through 
proxy votes and direct 
communication with 
stakeholders

We regularly and systematically meet 
with management, and we seek to 
achieve progress on key issues through 
engagement, not exclusion.  Hence, 
we maintain a robust dialogue with 
key decision makers for our investment 
holdings – management, governments, 
and others. ESG uncertainties highlighted 
by analysts when recommending an 
investment are systematically raised at 
these meetings. We have exercised our 
proxy vote in over 3,200 Annual and 
Extraordinary General meetings in 2017.

DISTILL
… the critical long-term 
success drivers in every 
investment case
 
We identify the key factors of 
success in every investment case, 
which become the focus of the 
subsequent conversations and 
ongoing dialogue with management. 
Only high conviction ideas make it to 
the portfolios, usually representing 
only 3-4 most promising stocks or 
bonds within the analyst’s broad 
sector coverage universe. Portfolio 
managers translate the analysts’ 
distilled investment convictions into 
their own portfolio construction.

ENGAGEDISTILL
… systematically through 
proxy votes and direct 
communication with 
stakeholders.

We regularly and systematically 
meet with management as well 
as board members. We seek to 
achieve progress on key ESG issues 
through engagement, not exclusion. 
We maintain a robust dialogue 
with key decision-makers for our 
investment holdings – management, 
government officials and others. 
We exercised our proxy vote in 
more than 2,600 annual and special 
general meetings in Fiscal Year 2018.

… the critical long-term 
success drivers in every 
investment case.
 
Our portfolio managers are 
incentivized to take a long-
term view of the investments 
they make: compensation paid 
to our investment professionals 
is heavily influenced by results 
over one-, three-, five- and 
eight-year periods, with 
increasing weight placed on 
each succeeding measurement 
period. This means only the 
highest-conviction ideas 
make it into our portfolios.
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There is no industry consensus regarding 
ESG rating methodologies, and the chart 
on the right demonstrates a dispersion 
of views on the same issuers.

At Capital Group, we do not rely on external ESG 
benchmarks for our investment decisions. Instead, 
we base our investment decisions – including ESG 
factors – on our extensive fundamental research, 
due diligence and engagement. We believe this is 
a critical distinction, and it is particularly important 
given the nature and complexity of ESG issues.

While it has become 
commonplace for asset 

managers to use external ESG 
scoring, we find this approach 
lacks clarity and consistency.



Our analysis of two large external 
ESG ratings and score providers 
revealed highly material differences 
in methodology, which results in 
a confusing lack of coherence for 
the same issuers. The chart [below] 
illustrates the erratic output from 
MSCI and Robeco – the dots display 
a vast disparity in the ratings they 
have assigned to the same selection 
of equity constituents within the 
MSCI ACWI equity universe.  

While it has become 
commonplace for 
asset managers to use 
external ESG scoring,  
we find the existing 
process lacks clarity  
and consistency. 

Our analysis of two large external 
ESG ratings and score providers 
revealed highly material differences 
in methodology, which results in 
a confusing lack of coherence for 
the same issuers. The chart [below] 
illustrates the erratic output from 
MSCI and Robeco – the dots display 
a vast disparity in the ratings they 
have assigned to the same selection 
of equity constituents within the 
MSCI ACWI equity universe.  

While it has become 
commonplace for 
asset managers to use 
external ESG scoring,  
we find the existing 
process lacks clarity  
and consistency. 
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RobecoSAM ESG Scores

MSCI vs RobecoSAM ESG Ratings for MSCI ACWI index 

For illustrative purposes only. 
Calculated by MSCI and RobecoSAM across various environmental and social dimensions.

Inconsistent ESG methodologies create inconsistent results
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CASE STUDIES
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ESG integration 
at Capital Group

Examples shown for illustrative purposes only. This information 
has been provided solely for informational purposes and is 
not an offer, or solicitation of an offer, or a recommendation 
to buy or sell any security or instrument listed herein.

UTILITIES

ESG as a reflection of 
management quality 
and strategic vision:

Iberdrola is a public, 
multinational electric utility 

company based in Spain

Vantil Charles 
Corporate credit analyst 

London

Iberdrola had the vision 15 years 
ago; it brought the cost curve down, 
developed scalability and gained 
a competitive advantage. More 
specifically, in the wind energy 
business, by using the expertise of 
the oil-and-gas sector to replace 
anchored giant turbines with floating 
devices, the company demonstrated 
its first-mover advantage.

“In the utilities sector, I 
believe that companies that 
think very clearly about 
smaller capabilities, more 
distributed innovation and 
lower carbon footprints are 
the companies to invest in.”



CYBERSECURITY 

Assuring data security 
for customers:
Visa and MasterCard

Carlos Schonfeld
Equity analyst 

London

Corporate investments in cybersecurity 
are critical and we support those 
companies that continually search for 
the best ways to protect consumers.

"Regulations have created a less 
competitive credit card market 
and likely made credit cards more 
expensive for individuals. Visa and 
MasterCard have brought about 
positive change. The significant 
steps these companies have taken 
to secure user data compelled the 
U.S. credit card industry to follow 
suit and helped prevent potential 
financial and reputational damage 
from customer-related incidents.”



CASE STUDIES

BUILDING MATERIALS

ESG insights from 
on-the-ground 
research:
Elementia

Christina Kozak
Equity analyst 
London

While visiting the storage area 
of Elementia’s cement factory in 
Mexico, our building materials analyst 
Christina Kozak noticed the cutting-
edge recycling technology involved 
in this project, based on burning tires 
as fuel substitution. Guaranteeing 
product quality and positioned lower 
on the cost curve, this new line sets 
an example in the Americas while 
meeting Elementia’s own sustainability 
and social responsibility standards.

“When potentially higher 
margins and a positive 
environmental impact go 
hand in hand, they can 
result in the long-term 
success of environmentally 
friendly initiatives.”



INDUSTRIALS

Potential for investment 
upside from energy 
efficiency: 
Miura

Akira Horiguchi
Equity analyst 
Tokyo

A group of analysts led by Akira 
Horiguchi recently visited Miura’s 
factory in Suzhou, where the head of 
Miura’s China division showed them 
the new “Beijing standard” boiler. This 
boiler produces the ultra-low nitrogen 
oxide (NOX) emissions required to 
comply with stricter antipollution 
standards initiated by Beijing in 2017.

“With the slogan, ‘Get blue sky 
back to China, and make money 
for justice,’ the leading Japan-
based manufacturer of compact 
energy-efficient industrial-use 
boilers has benefited from the 
(finally) tightening environmental 
regulation in the country.”



CASE STUDIES

EMERGING MARKETS 
FIXED INCOME

Estimating changes 
in crop yield with 
climate risk scenarios: 
Kenya

Holger Siebrecht
Sovereign credit analyst 

London Severe weather events like drought can cause food 
price inflation that often translates into inflationary 
shocks. We closely monitor regional rainfall data, 
which could impact water supply risks and result in 
lost crops, to anticipate changes in inflation rates.

“Kenya stands out in the region with  
a dedicated climate change agency 
that monitors food security and with 
numerous investments directed 
toward improvements in irrigation.”



CHEMICALS

A strategic look at  
recyclable plastic: 
BASF

Wahid Butt
Equity analyst 
London

Initiatives/efforts to develop new sustainable chemicals are 
evidence of a company that thinks strategically about the 
long term and the changing needs of future generations.

“By 2022, a new, fully recyclable 
plastic is expected to replace 
traditional PET bottles. This could 
be transformative for BASF’s 
customers, including downstream 
packaging and textile companies.”



CASE STUDIES

FORENSIC  
ACCOUNTING

Identifying  
potential 

fraud risks: 

Elizabeth Mooney
Accounting analyst 

San Francisco

Even though public companies file audited financial 
statements, sometimes auditors can be misled or, in 
extreme cases, can commit misconduct. Enforcement 
actions against listed companies and audit firms for 
financial reporting related fraud are evidence that 
financial statements cannot always be relied on.

“We take the time to analyze 
financial filings and disclosures, 
and compare data with what 
management says. When we 
find unclear language, significant 
change or, especially, differing 
information, then it raises red 
flags for us, and we dig deeper.”





Our investment 
professionals  

conducted more than 
12,000 meetings with 
companies annually, 

including extensive visits  
at operational facilities  

and within the  
supply chain.

172
equity analysts 43

fixed income 
analysts

portfolio managers
100+ average tenure of portfolio 

managers at Capital Group

22years

As of 31/12/2018.



Our commitment to active stewardship 
Active stewardship of our 
investments reflects our focus on 
fundamentals and with a long-term 
horizon. We regularly appraise the 
sustainability of the companies 
and countries we invest in through 
our proprietary in-house research 
and engagement with a range 
of stakeholders. We rely on our 
home-grown research rather than 
external ESG scoring, which lacks 
clarity and consistency owing to 
providers’ differing methodologies. 

Our dedicated team 
of more than 20 
internal professionals 
on stewardship 
conducted more 
than 250 ESG 
engagements 
over 2017. 
Ongoing conversations with 
company decision-makers is 
an important part of active 

stewardship. This is in addition to 
the more than 12,000 meetings 
held by investment professionals as 
part of the fundamental investment 
research. This deep on-the-ground 
research and engagement anchors 
our ability to exercise proxy votes 
on each of our holdings through 
in-house decision making, rather 
than outsourcing this function. In the 
past 12 months, we voted at 2,600 
AGMs (Annual General Meetings).

We encourage companies to adopt 
best practices in key areas, such as 
board diversity, as a means for greater 
inclusion of different perspectives. 
Our proxy voting guidelines are 
regularly assessed by a team of 
senior investment and governance 
professionals as a roadmap for proactive 
engagement before AGMs take place. 

We believe engagement, not 
exclusion, is a more effective path 
toward positive impact. As an active 
investor, we exercise our proxy vote, 
and in fixed income, we focus on 
the strength of our engagement. 
Ultimately, as an active investor, we 
reserve the right to simply walk away.

If an ESG challenge arises, we 
focus on engagement, rather 
than exclusion, as a path to 

create positive impact.
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We believe ESG impacts the long-
term outcomes of the companies 
and countries we invest in. Although 
we have been discreet about these 
issues in the past, we are becoming 
more vocal in expressing our views 
on active stewardship, which is at the 
heart of our culture. We use our voice 
as investors to contribute to setting 
high standards of industry practice.

Capital Group has been a signatory 
to PRI (Principles for Responsible 
Investment) since 2010. PRI is 
the largest voluntary global 
organization of asset owners 
and asset managers supporting 
responsible investment practices.

Capital Group’s Vice Chairman, 
Robert W. Lovelace and Natasha 
Braginsky Mounier are both members 
of the Sustainability Accounting 
Standards Board (SASB) and the 
Investor Advisory Group (IAG), 
which comprises leading asset 
owners and asset managers.

Capital Group is also a member of 
the following industry groups:

International Corporate 
Governance Network (ICGN)  
The ICGN is a globally recognized 
membership organization of around 
600 leaders in corporate governance. 
With members in 50 countries, 
its mission is to raise standards of 
corporate governance worldwide.

Council of Institutional Investors 
This U.S.-based nonprofit association 
of pension funds, other employee 
benefit funds, endowments and 
foundations has combined assets 

of more than US$ 3 trillion. The 
Council advocates effective 
corporate governance and 
strong shareholder rights.

Asian Corporate Governance 
Association (ACGA)  
ACGA promotes good corporate 
governance standards in Asia. Much 
of the effort of this organization is 
directed at influencing regulators 
and stock exchanges to demand 
higher governance standards from 
listed companies. Capital Group 
Portfolio Manager Steve Watson 
is Vice Chairman of ACGA. 

Capital Group is also a signatory 
to the U.K. and Japan Stewardship 
Codes. We are active participants in 
the above organizations, and senior 
leaders of our company contribute 
by speaking at key industry events 
and collaborating on engagement 
initiatives and working groups such 
as the ICGN’s Cross Border Voting 
Working Group and the International 
Accounting Standards Board 
and Financial Services Agency to 
improve accounting transparency.

Capital Group actively  
encourages and demonstrates  
best practices across the industry  
by participating in a number of  
global and regional associations.



20
In-house governance and proxy associates 
worldwide, and one dedicated global 
ESG Investment Director in London.

2,600
Annual and special general meetings during 
which we exercised our proxy vote, all based 
on internal assessment of proposed items.

50,000
Proposals evaluated across our institutional 
and global mutual funds,and more than 
32,000 unique ballots voted.
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The Capital Group companies manage equities 
through three investment divisions that 
make investment and proxy voting decisions 
independently. Fixed income investment 
professionals provide fixed income research 
and investment management across the Capital 
organization; however, for securities with equity 
characteristics, they act solely on behalf of 
one of the three equity investment groups.

Statements attributed to an individual represent 
the opinions of that individual as of the date 
published and may not necessarily reflect the 
view of Capital Group or its affiliates. While 
Capital Group uses reasonable efforts to obtain 
information from third-party sources which it 
believes to be reliable, Capital Group makes no 
representation or warranty as to the accuracy, 
reliability or completeness of the information. 
The information provided is of a general nature 
and does not take into account your objectives, 
financial situation or needs. Before acting on 
any of the information you should consider its 
appropriateness, having regard to your own 
objectives, financial situation and needs.

This communication is issued by Capital 
International Management Company 
Sàrl (“CIMC”), 37A avenue J.F. Kennedy, 
L-1855 Luxembourg, unless otherwise 
specified, and is distributed for information 
purposes only. CIMC is regulated by the 
Commission de Surveillance du Secteur 
Financier (“CSSF” – Financial Regulator of 
Luxembourg) and is a subsidiary of the Capital 
Group Companies, Inc. (Capital Group).

In the Middle East and the UK, this 
communication is issued by Capital International 
Limited (authorised and regulated by the UK 
Financial Conduct Authority), a subsidiary of the 
Capital Group Companies, Inc. (Capital Group).

In Switzerland, this communication is issued 
by Capital International Sàrl (authorised 
and regulated by the Swiss Financial Market 
Supervisory Authority FINMA), a subsidiary 
of the Capital Group Companies, Inc.

In Asia, this communication is issued by 
Capital International, Inc., a member of 
Capital Group, a company incorporated 
in California, United States of America. 
The liability of members is limited.

In Australia, this communication is issued 
by Capital Group Investment Management 
Limited (ACN 164 174 501 AFSL No. 443 118), a 
member of Capital Group, located at Level 18, 
56 Pitt Street, Sydney NSW 2000 Australia.

All Capital Group trademarks are owned by 
The Capital Group Companies, Inc. or an 
affiliated company in the US, Australia and other 
countries. All other company and product names 
mentioned are the trademarks or registered 
trademarks of their respective companies. 
© 2019 Capital Group. All rights reserved.
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Factsheet
USD - Luxembourg

Capital Group New Perspective Fund (LUX)

as at 31 January 2020
This material is a marketing communication

Objective
The fund's investment objective is to achieve long-term growth of capital by investing in
common stocks of companies located around the world.

The Capital Advantage
Since 1931 our firm, Capital Group, has been singularly focused on delivering superior,
consistent results for long-term investors using high-conviction portfolios, rigorous
research and individual accountability.

Results in USD as at 31 January 2020, %

As the Capital Group New Perspective Fund (LUX) launched on 30 October 2015, a meaningful
track record has yet to be established, so the investment results shown here also show the Capital
Group New Perspective composite (defined as a single group of discretionary portfolios that
collectively represent a particular investment strategy or objective). This is intended to illustrate our
experience and capability in managing this strategy over the long term. Our Luxembourg fund has
been a member of this composite since the beginning of November 2015.

Composite Index

Calendar year, %

Composite

Index

2010

12,7
11,8

2011

-7,7
-5,9

2012

20,6
16,1

2013

26,6
22,8

2014

3,1
4,2

2015

5,2
-2,4

2016

1,7
7,9

2017

28,7
24,0

2018

-6,0
-9,4

2019

29,9
26,6

14,7

11,1 11,3 12,111,0
8,5 9,2 8,5
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are shown after fees and expenses and are calculated as the increase or decrease in net asset value of the fund

over the relevant period. The net asset value is calculated based on close-of-business prices for performance and fee

calculation purposes only. No dealing activity can be based on such net asset value. Please refer to capitalgroup.com/europe

for further information on net asset value applicable to any dealing activity in the fund, and for other share classes; these have

different fees and expenses, and returns will differ. Results data does not take account of costs incurred on the issue of

shares. Past results are not a guarantee of future results. Source: Capital Group.

Fund results

Composite results are shown with income reinvested and are after fees and expenses (using CGNPLU class Z fee rates).

Inception of the composite on 31 March 1973. Past results are not a guarantee of future results. Source: Capital Group

Index is the MSCI ACWI (net divs) which is provided for indicative purposes only. Prior to 30 September 2011: MSCI World

with net dividends reinvested. Source: MSCI

This information supplements or enhances required or recommended disclosure and presentation provisions of the GIPS®

standards, which if not included herein, are available upon request. GIPS is a trademark owned by CFA Institute.
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Fund essentials

Launch date

Fund size

30 October 2015

US$  6 124 million

Number of holdings 284

Turnover

Gross income yield

26,4%

1,7%

Net income yield 1,4%

Turnover is calculated over the last 12 months as the

lesser of monthly purchases and sales divided by

average net assets.
is calculated over the same period as income

earned by the fund, on both a before (gross) as well as

an after (net) withholding taxes basis (in each case

before fees), divided by average total net assets. This

differs from the yield of each share class.

Yield

Portfolio

managers Based in

Years at

Capital

Andraz Razen 15London

Brady Enright 23San Francisco

Jody Jonsson 29Los Angeles

Jonathan Knowles 28Singapore

Noriko Chen 21San Francisco

Rob Lovelace 34Los Angeles

Steven Watson 30Hong Kong

Research portfolio

Research analysts conduct in depth,
proprietary research on companies, they
then make recommendations to portfolio
managers and are also allocated part of the
fund assets to manage.

Portfolio managers are the same for both
fund and composite.

Composite launch date 31 March 1973

Composite size US$ 107 909 million

Ratings

© 2020 Morningstar. All rights reserved. Morningstar

Rating™ as at 31 January 2020. Morningstar category:

Global Large-Cap Growth Equity. Morningstar Analyst

Rating™ as at 26 September 2019.

1 year to 31 Jan, %

Fund¹
Index³

2017

13,6
17,9

2018

31,7
27,5

2019

-5,2
-7,5

2020

20,2
16,0



This material, issued by Capital International Management Company Sàrl (“CIMC”), 37A avenue J.F. Kennedy, L-1855 Luxembourg, is distributed for information purposes only. CIMC is regulated

by the Commission de Surveillance du Secteur Financier (“CSSF” - Financial Regulator of Luxembourg) and manages the fund which is a sub-fund of Capital International Fund. The fund is

organised as an investment company with variable capital (“SICAV”) under the laws of the Grand Duchy of Luxembourg and authorised by the CSSF as a UCITS. All information is as at the date

indicated unless otherwise stated and is subject to change.

Risk factors you should consider before investing:

• This material is not intended to provide investment advice or be considered a personal recommendation.

• The value of investments can go down as well as up and you may lose some or all of your initial investment.

• Past results are not a guarantee of future results.

• If the currency in which you invest strengthens against the currency in which the underlying investments of the fund are made, the value of your investment will decrease.

• The Prospectus and Key Investor Information Document set out risks, which, depending on the fund, may include risks associated with investing in fixed income, emerging markets and/or

high-yield securities. Emerging markets are volatile and may suffer from liquidity problems.

Other important information:

The fund is offered only by Prospectus, together, where applicable, with the Key Investor Information Document. These documents, together with the latest Annual and Semi-Annual Reports and

any documents relevant to local legislation, contain more complete information about the fund, including relevant risks, charges and expenses, and should be read carefully before investing.

However, these documents and other information relating to the fund will not be distributed to persons in any country where such distribution would be contrary to law or regulation. They can be

accessed online at capitalgroup.com/europe, where the latest daily prices are also available.

The tax treatment depends on individual circumstances and may be subject to change in future. Investors should seek their own tax advice. This information is neither an offer nor a solicitation to

buy or sell any securities or to provide any investment service. © 2020 Capital Group. All rights reserved.

capitalgroup.com/europe Tel. 00800 243 38637 toll free in the EU and Switzerland. Alternatively tel. +352 46 26 85 611

© 2020 Morningstar. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not

warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is

no guarantee of future results. For more detailed information about Morningstar’s Analyst Rating, including its methodology, please go to:

corporate.morningstar.com/us/documents/MethodologyDocuments/AnalystRatingforFundsMethodology.pdf. For disclosure and detailed information about this fund please refer to full

Morningstar Global Fund Report at www.capitalgroup.com/content/dam/cgc/tenants/europe/documents/morningstar/NPF_Mstar_Analyst_Report(en).pdf

Sector breakdown, %
Fund Index

3,1 4,8Energy
4,6 4,5Materials

8,9 10,3Industrials
15,5 10,8Consumer discretionary

7,5 8,1Consumer staples
12,6 11,7Health care
10,7 16,4Financials

22,4 17,8Information technology
8,7 8,8Communication Services

1,4 3,5Utilities
0,9 3,2Real estate

3,7 -Cash and equivalents

Total 100,0 100,0

Factsheet│USD│as at 31 January 2020Capital Group New Perspective Fund (LUX)

Region breakdown, %
Fund Index

55,5 59,3North America
25,1 18,3Europe

7,5 11,8Emerging Markets
5,3 7,1Japan
2,8 3,4Pacific ex Japan
3,7 -Cash and equivalents

Total 100,0 100,0

Region and sector breakdowns are data that are likely to change over time and do not constitute a commitment from the

management company.

Top 10 holdings Sector % Fund

Amazon 3,3Consumer discretionary

Microsoft 3,0Information technology

Facebook 2,8Communication Services

TSMC 2,3Information technology

Tesla Inc 2,2Consumer discretionary

Alphabet 2,2Communication Services

Mastercard Inc 2,0Information technology

ASML 1,8Information technology

JPMorgan Chase 1,7Financials

Broadcom 1,7Information technology

23,0Total

Share class information (further share classes available at capitalgroup.com/europe)

Class NAV Management fee p.a. TER Min. investmentDividend yield Bloomberg ISIN SEDOL

Z  (Acc) US$ 15,63 0,750% 0,87% nonen/a CGNPZUS LX LU1295555210 BYSR0B1

Zd  (Inc) US$ 15,26 0,750% 0,87% none0,5% CGNPZDU LX LU1295555996 BYSR0J9

Zgd  (Inc) US$ 14,74 0,750% 0,86% none1,3% CGNZGDU LX LU1295556614 BYSR0Q6

Data is likely to change over time and does not constitute a commitment from the management company.

is the income return on the share class and is shown for distributing share classes only. It is calculated over the last 12 months as income earned by the fund after withholding taxes,

fees and expenses. Where hedged share classes are listed, the Fund will aim at hedging, with a reasonable margin of tolerance, the main currency exposures of the Fund back into the currency

referred to in the relevant Class’s designation. It is expected that the resulting effective hedge ratio (i.e. the percentage exposure in the currency of the hedged share class) will typically be in the

range of 80% to 100%.
you pay are used to pay the costs of running the fund, including the costs of marketing and distributing it. These charges reduce the potential growth of your investment. In addition to

the Total Expense Ratio (TER), entry charges may apply according to provisions described in the Prospectus. Data is likely to change over time and does not constitute a commitment from the

management company. Past results are not a guarantee of future results.

is calculated over the last 12 months with a one month lag. TER data is therefore as at 31 December 2019.

Dividend yield

The charges

Total Expense Ratio (TER)

Reference information

Fiscal year end

Dealing frequency

31 December

Daily

Domicile Luxembourg

Index MSCI ACWI (net divs)

Investment Capital Research and
Management Companyadviser

Base currency

Risk statistics (Z shares)

Lifetime risk statistics

Standard deviation 11,4

USD

Tracking error 3,0

Information ratio 0,4

Risk statistics are based on close of market returns (T+1).

is a measure of

the absolute variability of returns and the larger the

standard deviation, the greater the likelihood (and risk)

that a fund's results will fluctuate from the average

return. It is based on monthly observations using a

population standard deviation calculation.

measures the volatility of the difference between a

portfolio's results and the benchmark.

represents the value added of the manager (excess

return) divided by the tracking error.

Information ratio (risk adjusted relative return)

Tracking error (volatility relative to benchmark)

Standard deviation (absolute volatility)



Factsheet
USD - Luxembourg

Capital Group New Economy Fund (LUX)

as at 31 January 2020
This material is a marketing communication

Objective
The fund's investment objective is to achieve long-term growth of capital by investing in
securities of companies located around the world with long-term growth potential.

The Capital Advantage
Since 1931 our firm, Capital Group, has been singularly focused on delivering superior,
consistent results for long-term investors using high-conviction portfolios, rigorous
research and individual accountability.

Fund results in USD (Z shares) as at 31 January 2020, %

Ratings

Fund essentials

Launch date

Fund size

7 November 2019

US$  54 million

Number of holdings 197

Portfolio

managers Based in

Years at

Capital

Caroline Jones 16San Francisco

Claudia Huntington 47Los Angeles

Harold H. La 21Hong Kong

Timothy D. Armour 37Los Angeles

As Capital Group New Economy Fund (LUX) was launched on 7 November 2019, a meaningful
track record has yet to be established, so the investment results shown here are for the Capital
Group New Economy Composite (defined as a single group of discretionary portfolios that
collectively represent a particular investment strategy or objective). This is intended to illustrate our
experience and capability in managing this strategy over the long term. Our Luxembourg fund has
been a member of this composite since 1 December 2019.

Composite Index

0,3

7,6

0,3

15,7 15,7

11,4

13,7

11,3

-1,1

4,9

-1,1

16,0

11,0

8,5 9,1 9,4

-5

0

5

10

15

20

1 mth 3 mths YTD 1 yr 3 yrs p.a. 5 yrs p.a. 10 yrs p.a. Lifetime p.a.1 mth 3 mths YTD 1 yr 3 yrs p.a. 5 yrs p.a. 10 yrs p.a. Lifetime p.a.

Calendar year, %

Composite

Index

2010

13,3
12,7

2011

-5,7
-7,3

2012

23,8
16,1

2013

43,3
22,8

2014

4,5
4,2

2015

3,7
-2,4

2016

2,1
7,9

2017

34,2
24,0

2018

-4,3
-9,4

2019

26,3
26,6

1 year to 31 Jan, %

Composite
Index

2011

22,5
19,6

2012

-0,3
-3,5

2013

21,9
14,8

2014

33,4
12,7

2015

5,9
6,8

2016

-5,8
-6,8

2017

17,6
17,9

2018

38,4
27,5

2019

-3,4
-7,5

2020

15,7
16,0

Composite results are shown with income reinvested and are after fees and expenses . Past results are not a guarantee of

future results. Source: Capital Group

Index is the MSCI ACWI (net divs) which is provided for indicative purposes only.



This material, issued by Capital International Management Company Sàrl (“CIMC”), 37A avenue J.F. Kennedy, L-1855 Luxembourg, is distributed for information purposes only. CIMC is regulated

by the Commission de Surveillance du Secteur Financier (“CSSF” - Financial Regulator of Luxembourg) and manages the fund which is a sub-fund of Capital International Fund. The fund is

organised as an investment company with variable capital (“SICAV”) under the laws of the Grand Duchy of Luxembourg and authorised by the CSSF as a UCITS. All information is as at the date

indicated unless otherwise stated and is subject to change.

Risk factors you should consider before investing:

• This material is not intended to provide investment advice or be considered a personal recommendation.

• The value of investments can go down as well as up and you may lose some or all of your initial investment.

• Past results are not a guarantee of future results.

• If the currency in which you invest strengthens against the currency in which the underlying investments of the fund are made, the value of your investment will decrease.

• The Prospectus and Key Investor Information Document set out risks, which, depending on the fund, may include risks associated with investing in fixed income, emerging markets and/or

high-yield securities. Emerging markets are volatile and may suffer from liquidity problems.

Other important information:

The fund is offered only by Prospectus, together, where applicable, with the Key Investor Information Document. These documents, together with the latest Annual and Semi-Annual Reports and

any documents relevant to local legislation, contain more complete information about the fund, including relevant risks, charges and expenses, and should be read carefully before investing.

However, these documents and other information relating to the fund will not be distributed to persons in any country where such distribution would be contrary to law or regulation. They can be

accessed online at capitalgroup.com/europe, where the latest daily prices are also available.

The tax treatment depends on individual circumstances and may be subject to change in future. Investors should seek their own tax advice. This information is neither an offer nor a solicitation to

buy or sell any securities or to provide any investment service. © 2020 Capital Group. All rights reserved.

capitalgroup.com/europe Tel. 00800 243 38637 toll free in the EU and Switzerland. Alternatively tel. +352 46 26 85 611

Sector breakdown, %
Fund Index

0,5 4,8Energy
1,2 4,5Materials

7,8 10,3Industrials
10,0 10,8Consumer discretionary

0,9 8,1Consumer staples
17,6 11,7Health care

10,6 16,4Financials
30,2 17,8Information technology

12,9 8,8Communication Services
1,3 3,5Utilities
1,1 3,2Real estate

5,8 -Cash and equivalents

Total 100,0 100,0

Factsheet│USD│as at 31 January 2020Capital Group New Economy Fund (LUX)

Region breakdown, %
Fund Index

69,4 59,3North America
12,1 11,8Emerging Markets

7,4 18,3Europe
3,0 7,1Japan
2,2 3,4Pacific ex Japan
5,8 -Cash and equivalents

Total 100,0 100,0

Region and sector breakdowns are data that are likely to change over time and do not constitute a commitment from the

management company.

Top 10 holdings Sector % Fund

Netflix 4,1Communication Services

Microsoft 3,3Information technology

Facebook 2,7Communication Services

Broadcom 2,4Information technology

Amazon 2,3Consumer discretionary

Alphabet 2,1Communication Services

UnitedHealth Group 1,9Health care

Mastercard Inc 1,7Information technology

Kotak Mahindra Bank 1,5Financials

Alibaba Group 1,4Consumer discretionary

23,4Total

Share class information (further share classes available at capitalgroup.com/europe)

Class NAV Management fee p.a. TER Min. investmentDividend yield Bloomberg ISIN SEDOL

B  (Acc) US$ 10,63 1,500% 1,65% nonen/a CGNWECB LX LU2050929863 BKFHFG6

Data is likely to change over time and does not constitute a commitment from the management company.

is the income return on the share class and is shown for distributing share classes only. It is calculated over the last 12 months as income earned by the fund after withholding taxes,

fees and expenses.

you pay are used to pay the costs of running the fund, including the costs of marketing and distributing it. These charges reduce the potential growth of your investment. In addition to

the Total Expense Ratio (TER), entry charges may apply according to provisions described in the Prospectus. Data is likely to change over time and does not constitute a commitment from the

management company. Past results are not a guarantee of future results.

is calculated over the last 12 months with a one month lag. TER data is therefore as at 31 December 2019.

Dividend yield

The charges

Total Expense Ratio (TER)

Reference information

Fiscal year end

Dealing frequency

31 December

Daily

Domicile Luxembourg

Index MSCI ACWI (net divs)

Investment Capital Research and
Management Companyadviser

Base currency USD



Fund results in USD (Z shares) as at 31 January 2020, %

Factsheet
USD - Luxembourg

Capital Group Global Allocation Fund (LUX)

as at 31 January 2020
This material is a marketing communication

Objective
The fund seeks the balanced accomplishment of three objectives: long-term growth of
capital, conservation of principal and current income by investing in equities and bonds
as well as other fixed income securities from around the world.

The Capital Advantage
Since 1931 our firm, Capital Group, has been singularly focused on delivering superior,
consistent results for long-term investors using high-conviction portfolios, rigorous
research and individual accountability.

Fund Index

are shown after fees and expenses and are calculated as the increase or decrease in net asset value of the fund

over the relevant period. The net asset value is calculated based on close-of-business prices for performance and fee

calculation purposes only. No dealing activity can be based on such net asset value. Please refer to capitalgroup.com/europe

for further information on net asset value applicable to any dealing activity in the fund, and for other share classes; these have

different fees and expenses, and returns will differ. Results data does not take account of costs incurred on the issue of

shares. Past results are not a guarantee of future results. Source: Capital Group.

Fund results

is the 60% MSCI ACWI (net divs)/40% Bloomberg Barclays Global Aggregate Bond Total Return which is provided for

indicative purposes only.

Index

-0,7

3,1

12,3

8,2

6,3
5,9

-0,2

3,4
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8,5

6,3
5,9
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1 mth 3 mths 1 yr 3 yrs p.a. 5 yrs p.a. Lifetime p.a.1 mth 3 mths 1 yr 3 yrs p.a. 5 yrs p.a. Lifetime p.a.

Calendar year, %

Fund

Index

2015

0,0
-2,5

2016

4,0
5,7

2017

17,9
17,1

2018

-6,4
-6,0

2019

18,4
18,6

1 year to 31 Jan, %

Fund
Index

2015

3,9
3,8

2016

-2,1
-4,7

2017

9,7
11,5

2018

19,5
19,1

2019

-5,6
-4,7

2020

12,3
12,4

Fund essentials

Launch date

Fund size

31 January 2014

US$  747 million

Number of holdings 241

Turnover

Gross income yield

51,2%

2,5%

Net income yield 2,2%

Turnover is calculated over the last 12 months as the

lesser of monthly purchases and sales divided by

average net assets.
is calculated over the same period as income

earned by the fund, on both a before (gross) as well as

an after (net) withholding taxes basis (in each case

before fees), divided by average total net assets. This

differs from the yield of each share class.

Yield

Portfolio

managers Based in

Years at

Capital

Anirudh Samsi 15San Francisco

Hilda Applbaum 25San Francisco

Paul Flynn 22Geneva

Robert Neithart 32Los Angeles

Thomas Høgh 29London

Tomonori Tani 15San Francisco

Ratings

Morningstar Rating™ as at 31 January 2020.

Morningstar category: USD Moderate Allocation

Source and copyright: Morningstar. For more

information on the methodology of the Morningstar

ratings please visit www.morningstar.com



This material, issued by Capital International Management Company Sàrl (“CIMC”), 37A avenue J.F. Kennedy, L-1855 Luxembourg, is distributed for information purposes only. CIMC is regulated

by the Commission de Surveillance du Secteur Financier (“CSSF” - Financial Regulator of Luxembourg) and manages the fund which is a sub-fund of Capital International Fund. The fund is

organised as an investment company with variable capital (“SICAV”) under the laws of the Grand Duchy of Luxembourg and authorised by the CSSF as a UCITS. All information is as at the date

indicated unless otherwise stated and is subject to change.

Risk factors you should consider before investing:

• This material is not intended to provide investment advice or be considered a personal recommendation.

• The value of investments can go down as well as up and you may lose some or all of your initial investment.

• Past results are not a guarantee of future results.

• If the currency in which you invest strengthens against the currency in which the underlying investments of the fund are made, the value of your investment will decrease.

• The Prospectus and Key Investor Information Document set out risks, which, depending on the fund, may include risks associated with investing in fixed income, emerging markets and/or

high-yield securities. Emerging markets are volatile and may suffer from liquidity problems.

Other important information:

The fund is offered only by Prospectus, together, where applicable, with the Key Investor Information Document. These documents, together with the latest Annual and Semi-Annual Reports and

any documents relevant to local legislation, contain more complete information about the fund, including relevant risks, charges and expenses, and should be read carefully before investing.

However, these documents and other information relating to the fund will not be distributed to persons in any country where such distribution would be contrary to law or regulation. They can be

accessed online at capitalgroup.com/europe, where the latest daily prices are also available.

The tax treatment depends on individual circumstances and may be subject to change in future. Investors should seek their own tax advice. This information is neither an offer nor a solicitation to

buy or sell any securities or to provide any investment service. © 2020 Capital Group. All rights reserved.

capitalgroup.com/europe Tel. 00800 243 38637 toll free in the EU and Switzerland. Alternatively tel. +352 46 26 85 611

Factsheet│USD│as at 31 January 2020Capital Group Global Allocation Fund (LUX)

Region breakdown, %
Equity Fixed inc.

25,9 18,1North America
20,2 4,6Europe

5,5 6,5Emerging Markets
2,5 4,3Japan
1,6 -Asia Pacific ex Japan

- 10,8Cash and equivalents

Total 100,0

Sector breakdown, %
Total Asset class

Equity 55,7 100,0

Energy 1,3 2,4

Materials 3,5 6,2

Industrials 6,2 11,1

Consumer discretionary 4,1 7,3

Consumer staples 7,6 13,7

Health care 9,8 17,6

Financials 7,8 14,1

Information technology 11,3 20,3

Communication services 1,4 2,6

Utilities 0,6 1,1

Real Estate 2,1 3,7

Fixed income 33,5 100,0

Government 27,5 82,2

Corporate 6,0 17,8

Cash and equivalents 10,8 -

Total 100,0 -

Sector and region breakdowns are data that are likely to change over time and do not constitute a commitment from the

management company.

Top 10 holdings Sector Country Type % Fund

US Government Government United States Fixed income 12,1

Japan Government Government Japan Fixed income 3,1

Microsoft Information technology United States Equity 2,3

US Government I/L Government United States Fixed income 2,2

Astrazeneca Health Care UK Equity 2,0

Nestle Consumer Staples Switzerland Equity 1,9

TSMC Information technology Taiwan Equity 1,8

Merck Health Care United States Equity 1,7

Broadcom Information technology United States Equity 1,7

ASML Information technology Netherlands Equity 1,5

Data is likely to change over time and does not constitute a commitment from the management company.

Share class information (further share classes available at capitalgroup.com/europe)

Class NAV Management fee p.a. TER Min. investmentDividend yield Bloomberg ISIN SEDOL

Z  (Acc) US$ 19,05 0,750% 0,90% nonen/a CIGZUSA LX LU1006080144 BH88TP2

Zd  (Inc) US$ 17,81 0,750% 0,90% none1,4% CGGAZDU LX LU1006080227 BH88TQ3

Zgd  (Inc) US$ 16,65 0,750% 0,90% none2,2% CIGZGDU LX LU1006080730 BH88TV8

is the income return on the share class and is shown for distributing share classes only. It is calculated over the last 12 months as income earned by the fund after withholding taxes,

fees and expenses. Where hedged share classes are listed, the Fund will aim at hedging, with a reasonable margin of tolerance, the main currency exposures of the Fund back into the currency

referred to in the relevant Class’s designation. It is expected that the resulting effective hedge ratio (i.e. the percentage exposure in the currency of the hedged share class) will typically be in the

range of 80% to 100%.
you pay are used to pay the costs of running the fund, including the costs of marketing and distributing it. These charges reduce the potential growth of your investment. In addition to

the Total Expense Ratio (TER), entry charges may apply according to provisions described in the Prospectus. Data is likely to change over time and does not constitute a commitment from the

management company. Past results are not a guarantee of future results.

is calculated over the last 12 months with a one month lag. TER data is therefore as at 31 December 2019.

Dividend yield

The charges

Total Expense Ratio (TER)

Reference information

Fiscal year end

Dealing frequency

31 December

Daily

Domicile Luxembourg

Index 60% MSCI ACWI (net
divs)/40% Bloomberg Barclays
Global Aggregate Bond Total

Return

Investment Capital Research and
Management Companyadviser

Base currency

Risk statistics (Z shares)

Lifetime risk statistics

Standard deviation 7,1

USD

Tracking error 1,7

Information ratio 0,0

Risk statistics are based on close of market returns (T+1).

is a measure of

the absolute variability of returns and the larger the

standard deviation, the greater the likelihood (and risk)

that a fund's results will fluctuate from the average

return. It is based on monthly observations using a

population standard deviation calculation.

measures the volatility of the difference between a

portfolio's results and the benchmark.

represents the value added of the manager (excess

return) divided by the tracking error.

Information ratio (risk adjusted relative return)

Tracking error (volatility relative to benchmark)

Standard deviation (absolute volatility)



Factsheet
USD - Luxembourg

Capital Group Global High Income Opportunities (LUX)

as at 31 January 2020
This material is a marketing communication

Objective
The fund seeks to provide, over the long term, a high level of total return, of which a large
component is current income by investing in emerging market government bonds and
corporate high yield bonds from around the world.

The Capital Advantage
Since 1931 our firm, Capital Group, has been singularly focused on delivering superior,
consistent results for long-term investors using high-conviction portfolios, rigorous
research and individual accountability. We began managing our first US high-yield
mandate in 1986 and have been involved in emerging market debt throughout the
evolution of the asset class. We began investing in dedicated emerging market debt
mandates in 1994.

Fund results in USD (Z shares) as at 31 January 2020, %

Fund

Effective durationYield to worst

Fund 4,26,0

are shown after fees and expenses and are calculated as the increase or decrease in net asset value of the fund

over the relevant period. The net asset value is calculated based on close-of-business prices for performance and fee

calculation purposes only. No dealing activity can be based on such net asset value. Please refer to capitalgroup.com/europe

for further information on net asset value applicable to any dealing activity in the fund, and for other share classes; these have

different fees and expenses, and returns will differ. Results data does not take account of costs incurred on the issue of

shares. Inception of the fund share class on 14 November 2012.  Results prior to this relate to the older share classes,

adjusted where necessary to reflect the management fee of the recipient share class. Past results are not a guarantee of

future results. Source: Capital Group.

Fund results

is the lowest potential yield that can be received on a bond without the issuer actually defaulting.Yield to worst

takes into account that expected cash flows will fluctuate when interest rates change and is expressed in

years to maturity.

Effective duration
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1 mth 3 mths 1 yr 3 yrs p.a. 5 yrs p.a. 10 yrs p.a. Lifetime p.a.

Calendar year, %

Fund

2010

12,9

2011

1,9

2012

16,9

2013

1,0

2014

-1,4

2015

-7,5

2016

16,8

2017

10,1

2018

-2,5

2019

12,7

1 year to 31 Jan, %

Fund

2011

12,7

2012

4,6

2013

15,2

2014

-1,5

2015

-0,2

2016

-9,1

2017

20,7

2018

9,7

2019

0,7

2020

8,0

Fund essentials

Launch date

Fund size

7 May 1999

US$  1 095 million

Number of issuers 208

Gross income yield 6,8%

Net income yield 6,8%

is calculated over the same period as income

earned by the fund, on both a before (gross) as well as

an after (net) withholding taxes basis (in each case

before fees), divided by average total net assets. This

differs from the yield of each share class.

Yield

Portfolio

managers Based in

Years at

Capital

David Daigle 25New York

Robert Neithart 32Los Angeles

Ratings

© 2020 Morningstar. All rights reserved. Morningstar

Rating™ as at 31 January 2020. Morningstar category:

Global Flexible Bond. Morningstar Analyst Rating™ as at

24 December 2019.



Reference information

Fiscal year end

Dealing frequency

31 December

Daily

Domicile Luxembourg

Investment

adviser

Base currency USD

Capital Research and
Management Company

Risk statistics (Z shares)

Lifetime risk statistics

8,9Standard deviation

Risk statistics are based on close of market returns (T+1).

is a measure of

the absolute variability of returns and the larger the

standard deviation, the greater the likelihood (and risk)

that a fund's results will fluctuate from the average

return. It is based on monthly observations using a

population standard deviation calculation.

Standard deviation (absolute volatility)

Factsheet│USD│as at 31 January 2020Capital Group Global High Income Opportunities (LUX)

Rating breakdown, %
Fund

Investment Grade (AAA, BBB) 28,2

Upper Tier (BB) 27,3

Middle Tier (B) 28,0

Lower Tier (CCC & below) 6,8

Default (D) 0,2

Not Rated (NR) -

Other assets 0,7

Corporates -

Cash and equivalents 8,9

Total 100,0

Asset type breakdown, %
Fund

Emerging Markets 48,8

21,3Govt. & agency (Local Currency)
21,2Govt. & agency (Hard Currency)

0,9Corporates (Local Currency)
5,4Corporates (Hard Currency)

United States 35,0

Non U.S. 6,4

Municipal 0,2

Other assets 0,7

Cash and equivalents 8,9

Total 100,0

Currency group, %
Fund

Euro 0,4

Non-Euro Europe 8,7

U.S. Dollar 76,6

Other 14,4

Total 100,0

Asset type, currency and rating breakdowns are data that are likely to change over time and do not constitute a commitment

from the management company.

Rating refers to the higher of S&P, Moody's and Fitch for the highest weighted issue.

Top 10 holdings Yield to worst % FundRating

Russia Government 5,1 4,5BBB

Ukraine Government 6,8 2,8B

Mexico Government 5,7 2,8A

Egypt Government 8,0 2,6B

Indonesia Government 6,8 2,5BBB

Turkey Government 6,9 2,2BB

Malaysia Government 3,3 2,1A

Brazil Government 6,3 2,0BB

Dominican Republic Government 6,2 1,8BB

PetSmart 6,3 1,6CCC

24,9Total

Data is likely to change over time and does not constitute a commitment from the management company.

refers to the higher of S&P, Moody's and Fitch for the highest weighted issue.Rating

Yield to worst is the lowest potential yield that can be received on a bond without the issuer actually defaulting.

Share class information (further share classes available at capitalgroup.com/europe)

Class NAV Management fee p.a. TER Min. investmentDividend yield Bloomberg ISIN SEDOL

Z  (Acc) US$ 47,87 0,750% 0,90% nonen/a CICHIZU LX LU0817816134 B7TTKM8

Zd  (Inc) US$ 30,75 0,750% 0,90% none5,9% CIGHZDU LX LU0817816720 B8Q6DM0

Zgd  (Inc) US$ 28,63 0,750% 0,90% none6,8% CIGHIOU LX LU0817817538 B7XFR76

is the income return on the share class and is shown for distributing share classes only. It is calculated over the last 12 months as income earned by the fund after withholding taxes,

fees and expenses. Where hedged share classes are listed, for the purpose of currency hedging all assets attributable to them in this fund will be deemed to constitute exposure to USD. The fund

will aim to hedge 100% (with reasonable margin of tolerance) of this deemed currency exposure back into the currency referred to in the relevant Class's designation.
you pay are used to pay the costs of running the fund, including the costs of marketing and distributing it. These charges reduce the potential growth of your investment. In addition to

the Total Expense Ratio (TER), entry charges may apply according to provisions described in the Prospectus. Data is likely to change over time and does not constitute a commitment from the

management company. Past results are not a guarantee of future results.

is calculated over the last 12 months with a one month lag. TER data is therefore as at 31 December 2019.

Dividend yield

The charges

Total Expense Ratio (TER)

This material, issued by Capital International Management Company Sàrl (“CIMC”), 37A avenue J.F. Kennedy, L-1855 Luxembourg, is distributed for information purposes only. CIMC is regulated

by the Commission de Surveillance du Secteur Financier (“CSSF” - Financial Regulator of Luxembourg) and manages the fund which is a sub-fund of Capital International Fund. The fund is

organised as an investment company with variable capital (“SICAV”) under the laws of the Grand Duchy of Luxembourg and authorised by the CSSF as a UCITS. All information is as at the date

indicated unless otherwise stated and is subject to change.

Risk factors you should consider before investing:

• This material is not intended to provide investment advice or be considered a personal recommendation.

• The value of investments can go down as well as up and you may lose some or all of your initial investment.

• Past results are not a guarantee of future results.

• If the currency in which you invest strengthens against the currency in which the underlying investments of the fund are made, the value of your investment will decrease.

• The Prospectus and Key Investor Information Document set out risks, which, depending on the fund, may include risks associated with investing in fixed income, emerging markets and/or

high-yield securities. Emerging markets are volatile and may suffer from liquidity problems.

Other important information:

The fund is offered only by Prospectus, together, where applicable, with the Key Investor Information Document. These documents, together with the latest Annual and Semi-Annual Reports and

any documents relevant to local legislation, contain more complete information about the fund, including relevant risks, charges and expenses, and should be read carefully before investing.

However, these documents and other information relating to the fund will not be distributed to persons in any country where such distribution would be contrary to law or regulation. They can be

accessed online at capitalgroup.com/europe, where the latest daily prices are also available.

The tax treatment depends on individual circumstances and may be subject to change in future. Investors should seek their own tax advice. This information is neither an offer nor a solicitation to

buy or sell any securities or to provide any investment service. © 2020 Capital Group. All rights reserved.

capitalgroup.com/europe Tel. 00800 243 38637 toll free in the EU and Switzerland. Alternatively tel. +352 46 26 85 611
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